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XFHAERMIRBBIREAE 2020 FEHRAYIEIDHRRYEIRIREE

FYINES3ZZFR:

EEDRRSIHITSESAT (AEEEK) (LUTERR KT 5 ()") HZAE
BEmROERAE (LITER ‘A8 & ‘BEem’) BEE, ERPEEMHnE
THENERTT T8 2020 £ 12 B 31 ANEHREAEE~RRE, 2020 FENEHT
RELEFER. SHRELATNERER. SHREAIRRNGEEEIRARABXRG
SRERMNE  (LATER WHSIRE"), HTF 2021 F 4 B 29 HEE T LHRBREINE
iHiES.

RErERRPEIEMTHRERTHENRERT 7 it TIE. BIINERENUSIR
R RBNFERTHEESER SN E BRI S IMRE. BIIFHIENHR
BN A IREPAVEET A I SRINB ARSI, S BRI ARER.
TERZRRERTHEN T TR 2, FAIDEAERWFINT, HERSIRIREE. =AY,
FAIBHUTLATIE: (1) REMIHh B TR SER SR S IRRE RN,
RITAISCHERR TH AR R AN XL XS, FHERENFED . EERSRIHEE, (FARERSITR
RSER; (2) THESEITERAIARERES, LUSTHESERITER, (3) iIFNEREIE

SUBERAVESMEFESTHETT RERIRENS M, (4) WEEEERREEE
[RIZAVIALMABHEEL, (6) INMUSIRERNSIIIR. SRS (BIBIEE), i
MBS IREREATRBMBRZZMEI; (6) MAAERMPLAS S ENNMSE
BIREGES . ELMEIHEHE, MMSIREARSITEN.
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AETREATER (X THEERRRHBIRAT] 2020 FERAVEIEE) (LA TE
R FREEE") FNARRRZER, LIRSATIEE. £ LARHIFEP5kERE T
UHE, SVEXREEEN TR (FRBRISEIERS, FrsRARVSEIRINEHO
12):

FRER, REWRIFATEMIRENET™ 4.37 {270, RELIGIK 353.89%, HARET
IRMERBURER 3.45127T. 20205 12 B 24 BN 25 B, RARBLRERE~ZZ 0
BIRABIMSL Bt it AR 3.5 27T, IR 6.0%, FEH—F. %A
PR RA AT ARRTT, BEF ALRE LR AT, SRRk
ABRZNAT (UTERGPESNRZNT) WEEFEEE—RERTENEER
KEIRIRMIKER. R R =W A B ER R ER SR~ 4 b 2R 5 A BB,

2021 F, (FABDEEEREFIMRBATZE LRAART 3.5 {ZTH89%5
REATAREFHRERABDRENRBAT (IRATXEA, U TEM TR X
ORI, BIEZE 2020 £F 12 B 31 B, SPEHMRS A AR EEHN S ARAART
1.37127T, T 2021 & 1 BABERANAIFIART 11278, &it AR 2.37 {Z7.

2021 F4 B 22 R 23 H, SFFHthBRINTCIRRIEN, MIRATISTERN
AR 3.51Z7T.

BIRATE):

(1) BBLIAREAPFEIRNER . ERRSKT ARSNATNERER, &
BREILIRER, WML ARSI B 6Y;

AFEMEE:

UFREIFEMENSN, SRR ARSN A BNERZF NS EIETR
ZBERLE (LITERERES).
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RIEATNE, ALTESFHKRERAN 1.69%; BRAGREIMEARALR
4.06%. MREAAREHERNE, S5 EAREEFTRKRIEIDHTH 60 FIEEX
HEFLMBRARREERTRR, QEREBLRESMETRZFOERAT (T
B LRER L) WL R a7 m, IR = R ESES 6%, &
FRIA BRI ESTIRERER 1.69%FFIIRIEMA 4.06%.

(2) WARARMELZR W AERRFIET, BITHNERFSInRHE B
ERAYEIR (ANER);

AFEE:

2020 F 12 B 14 B, RAESKIRE. REREFRE. USEEESRERIN
SEMARENETT (XTUBERESNINHTIRERNSEEONGER), FEUL
BEBRSWIINHTIRANNEEE, WXL2ets. MalEFRTEVSEOMRF
;. B IBFRE. URERERZIAT. BNemTER MR,

1RIE CRY NSRS L ABAGEE(EES|) '6.1.6 EHATHESRERESSA
BRI —HIEEINFET 10% LA EBENSIEY 1,000 HrARTHH, MSERE
ZHIZESSENBIHRNEITERIRENS. "HHE, A8 2019 FEEIHER™
AN 41.01 27T, ARTBLERMEENGEIART 35.34 {Z7T, 8F 10%. At
RIS BTHIENGERFTS (RYIPESRZFRE L), (ATER). 25K
EEEIVEINE, FEIRARESFRHNATRIINGEHIUR, TREESSENIE
1TERIEENSS.

(3) MBAAPFUMERZ AERRSTERES, SEIRIBINN IS ERERST
TFR, 2, BREIMHEFREZIKEIE, 15, BRPENRERESEHNT
RIP L QSRR P NRERRY & A,

AFMES:
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PEIRER 2 PRSI, BERBIMAOENF OGRS TR, F 2021 F4
R 22 B¥ 23 H, EixBRZEMERSIER, AFKEIBTRS BT LRSS
RS EFE &SI ART 6,846,575.36 7o, 1ZIQAF BRIV ATEITE,

(4) SEREFHNAIRINGN. SFFEIMRINEMNRATREESERATES
WBMAS A SER TR EIEER, R RATSTATSMINEMAREREXR, LR E
RIS AR IR AR ENIEEER S .

IBFHEASITHIN BAGRE (4) BHTZEHRRPEREN, RATRE (STFHEEe
N AIRAE 2020 FEIFEZEMRES S AREMXRESERERINETNRA) +
EXIREERTRE. M.

IBRA PR ESRN LA T EF R RAREL.

AFES:

(i) FAERHNAIRRARGE

FEFNEIRAT (HK1266, LITEFRFEESRHN) F 2007 &8 B 6 HIESE ST
MRKIZ. FREHFNT 2012 2 B 23 HEBBKRER AT (LUTEFEXZAT) £iRE
. T 2020 12 B 31 B, AESHNHFATIREERESE 56.77%0R1D, LR
REATEER. B, AEEAERSEATER 29.70%8I, FHET KR ERS
BREERM 22.62% K, ATHFERTRMARN 52.32%, ), AEEREFATRING
STREHEEE. B, AEENRERBAR ATSTRAEHN") #Iar
FEMAIKET.
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(ii) PEixERBRERSEERBER
F 2020 5 12 B 24 B 25 H, AFBELURERPOMIEKENFHBILES
RPLFART 3.5 27T, BRRZAFRSRPORE DAFIE, BT REtbs
ZXFIAARIGN, IATE—RERRWIR, P51 F2020F 12524 HE31H
AR EAHNARABSIRIART 1.37 {275, F 2021 F£ 1 B 7 HEAEHNEGR
REIFMART 1127w, &it AR 2.37 {Z7T.

A KZFRA AiE) EEN
IR S ,L\Ei% TNER 2020 12 B 24 8 50,000,000.00
E
PEImER S E}Eﬁ el 2020F 12824 H 15,000,000.00
PEImER 5 Zﬁi% I 202012 B 24 H 30,000,000.00
= AERINBIR
PEImER S N 202012 831 H 41,622,970.18
P ERENE R
PEIER S NG K

2021F1B7H 100,000,000.00

1IN 236,622,970.18

(iii) DASIAMIB KBS IFEER RS 5

(a) EintR5 5T RMEFEERHNAFERBR R

ERBRZBMIIT 2018 11 B 12 H, BAANIFIAMHE AR 1,000 ArTHs
BIETRZ RN, WESAETREREATHFNIMFEXGEXR. MERESAFH
SRR R R RSN R, AESBRRSTHEMRS, B, xR
B RN E IR KR,

(b) FEIEEE S M ERNEIRA B ST E— R R R N E B A EEL)

XUFHE 2004 FEFIGNBRRIINGES ., BZB01, BnRSFBKITRFHt
ETL P AESENT AR, IR, BRI SIS,
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2020 £ 5 BE 11 B, IBIERS SATHNERN T ARRES BRITETRY
i, BEREERRREEREINART 4.46 {Z7Th0E—REER 232,993.46 I
SEHELHEHER, UE, BRI REATSERENERERS RIS I EA TS
NRAFAEAEHNEIRAT. B, BaRZnAEFNERARST HRAE—%
ERRWAERZ U SH—IREELE T, FeEzRINlEsSs. H8, U
REIETF 2020 5F 5 BE 11 B, EERIITRNSHERIF=4.,

(c) PAERMBXAZ LA A TAITE

EHTIZIURER, AREEEHTTEARREELE, SREREBERERE
HENAHESRMBEXRER, ISR SNERERRMEIRRT, BFRIHARIT
ICHWSLIL TR AR RS, EREEETRES, ATEEERERETIRS S5
FEHNSENRBER, BRBENANESERRRRERTASNERBR. 5
EREINIETEFRRAHMRE, AREEREAER T LARMERNEEESERE
e

ETNEEEEHTIMEXRINEETE, AREERAA (1) AFERBTZ
A EAAEIT LRSI PO SEIZIRER 5 &1 T — TR KR IDES =5, Z R
SRS R AOERL BT - PSR R 5 X L= - 2 5e kR Y ST AR KIMR. #ii%
T SE WS~ 32 2, BERRAWLS, EnRFAkiTH, BRER
SEERZNEEF=AZBEHEMIRXET; (2) SREHELSEETRZNE

80

=3

BAkSs, BRSSP ERHRIERIEE S AR SEE TN, (3) B
R M RN E—RERSRZERET 2020 £ 5 BE 11 BEAE., RIBWAM
HEEFRTME, SEYRREIRIIEIT RSN A TRBEF RWFIR, xRS ENE)
WU BAIE, BTN RENEA B SITIRA T AR KR CRIB S TR
BREER, HYERINEMBITNMNSE. SR, ATEEREAN ARG

PRERG S EM RS S,
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LEEREEIEEIRXEIE, #1177 NEHAR. HSEFEAEMIESFLt
BT 7EH. AREEERELRENS (XTHRER FHATES S EMENE
FREREETIEREN) (BEMATF (2020) 298) Mg, HFHEEE, BX
[BREE 5 TANTTA 2020 FERERIRRIEE DA WERIHIES 5.

MYUFEEOE:

{EATERMAVRZES, 1A BT E =B AE R SR T T IR,
EEERRTEINSEM RN, BETRK, MRS RERXT S,
IARIERER 2 52 P ETTRISEENY. RITEIR, BintR 5 ST SRS THISREHNYL.
SR, RITEREXH, BRNATRRZEEMIISERARIEY. SNEES,
ASHEERHN. AERERIZESERANSHTUSHRE, BITAN, HEVSETFAT

ll

ZEM®R, BTEBWVSEER, NMAEXRARESSAER.

FHIIFES:
A MEGAE] 2020 FRIVSIRRAVEIHI R P ER TS X EM LA I Ex
£,

XS THERURA TP T THERERITHER, 81

(a) BERAERMBZEEVIIRERFIEMS. SNUCESE,

(b) ERAERMAWSIETEZEVFRINY. WEEM RS TRK. BER
ZHBRIERERFERIZ S

(c) TRIRCERITIUE, XHRITEIRHITER;

(d) SXETAEERRHIBERAR, WATEWEBRESRE BAGE—RE
REPHITRERR,

(e) EFIFNERRBIIE LA 3.5 (ZEMFRARIGRIESAHRITIIK, R



m (f) MEHERFIORTEXER, FiiERLERMBIMMIHMEXBRNT HS
REIEEEREATRAIN SRR,
SRR 2R WUT THEXEIHER, @1F:
(a) ERERESSHEFSITIHEENY. IHER. HERE. RITESST
23X,
(b) MWEERZRAZFHTERREE, HMESSATERFEXRBEXER,;
(c) SEZBRZWSAZHTIIEK, THREREVSHRIIEMEENZSZNT

(d) BERETRZSATHNEITIOREMNY, SHER. RE. RITERERS

4,
e) TEFRRSERBEERERARENLTR, WETRIRMWAERHERES

HTREEN;

(f) MEEEZHTHRUTHRZZER,

(9) ERIEREZSAT IR 3.5 {ZEURAVES IR RATRITEER;

FXITEERHNEA T TR ER, 615!

(a) MAEFERREITIRA T RS E R,

(b) ERFEEFNSEERZSITANEENN. IBEH. RE. RITERESS
e 2

B AZET (AT L ATS B RRERR LA SERIIMELRE
ARAGEA) K (RTHREBER EhARES SAMEIRREIREa TIEREM) (2
UE B (2020)) , A EET FAFE BRI S LRNFINT. RS HIRIEE.
GRFZFHNYE. AERBEETHEXREKE. ATERESERIEEZBIER
BRI IR EE B,

ETHNPUTRIRITER, BATAN DA & R IR S MG MRS
ARG FEEM RS AR, CTAERARNDBIRAT 2020 FEIFLE
#HE HRANEMMKBRASERBERNEINE) MIEXEIEE R, HHf.
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FRSAHPHEN (RTFAETRERHBRAE 2020 FEIFLEHRES HARE
b REXRSERBEREIMRA) 8=, (RREF 202154522 HK 23 H, @E%
BAAEERAVSERAT (LITERATERANS") AIRATR—EH TXEATE
EEHBRAE (LATEFRFERM") FMTIEE R 34,150 AT, WS, FEEED
F 2021 5F 4 B 26 HZE 4 B 29 HARASIREERD TUIFAART 12,960 H7T. 2020
FERADSHERMIMI KRR AL 43,072.70 57T, HiRREM 3,221.88 H7T.
BIRAE:

(1) REIREEMR AT SATRAUS 2 ENER, SEFEAR. GRSFIESRE
HIWDRER. RIORER. BARAE, HORTRIER, BFRFERERSmURITEFE
PEER;

KEES:
REAAEEAMS ATRRNATFREFSE, NESATERANSZ EE

FERINT:
BRI ARTT
2020 FFE
FARER 1,499,878,762.66
7R 4,056,601,136.85
EVEN (4,084,521,980.23)
FIEWIN 27,228,559.70

FRFEN 1,499,186,478.98
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T 2020512 B 31 B, AESEAVSSEIRITIESFARRIZIILLINT:

PIEEH
== BIRIRTT ARARIT TrRHRIT
W355
SRR 0.35% 0.30% 0.30% 0.30%
3 NBEERER 1.54% 1.35% 1.35% 1.49%
6 MAEFRIR 1.82% 1.55% 1.55% 1.76%
12 NBAEFRIR 2.10% 1.75% 1.75% 2.03%

&b, RESAEEREMSIERRNREETERITRE,

(2) FHRBE=FHRASRFEENSIRERNSR, II=FRAES5AEE
MZENRZERRREEFR, REPRSAERMITUIRERAOERRZS. 18X
RBMUNEEAR, AEEHRIRAEIREEDTMIF 12,960 HohiRALR M
BAEMIMIRORR R GEYE, FHESEIREN, W rAESAERM Z BN S
EEEAEER, BRI ESERREIHIATNIFEEERE S A,

IBFERSITIIXY DARRH THREF RRBHEEN, RfRE (XTFRERmR0
BIRAT) 2020 FEIFLEMRES S AREMBXBRESERBERIVETULIE) FEXE
EREGTTE. HH,

ISR ATIR ESN DA TR E T R RPAE .
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KOs
() IE=FATERFEBENS TN EANSERUNT (LI TRUSEIASHEE)
2018 2019 2020 FERE
R EFR RIIEEN Gtk KL E ikt KIS ER =124
TR ERAS 318.472.568.94  245% 23929022810 154% 41352693338 21.7%
A P £k, ALz

WHESABREERITRE o, c0a40085 . 73% 21162349523  13.6%  285.986,032.76  15.0%

PRAE]
SRR AGIRAS 8035103460  62% 17484383220 113%  259692,97923  13.6%
RS AR A IRAS) ~00% 12191230570  7.8%  143297.006.84  7.5%
S AR A IR ] _ 00%  82163,847.00  53% 14366610910  7.5%
|)—:5|;/%Ab =2 1ES PAS
MERREESTRENRRE o 076300 5.8% 0.0% 0.0%

E) a =
\ZRIE- TRERAS 70,30535320  5.4% - 0.0% C0.0%
SRR/ 639,085149.50  492% 82083370823 534% 124616906131  654%
AR 130014556827  100.0% 1,553.694.450.07 100.0% 1,904,255509.37 100.0%

(i) IEI=FENBESATEMZ BNFEER SO RMFRE (LI TRBSFY SR
&)

B ARMT
FRAT R 2018 & 2019 FE 2020 FFE
FAIFRER 29,468,457.73 9,801,418.78 31,452,485.95
K& EN 318,472,568.94  239,290,229.10 413,526,933.38
(RS (298,805,529.99) (260,941,295.27) (414,293,254 .34)
FRFER 9,801,418.78 31,452,484.95 32,218,806.91

L= (2018 & 2020 FfE) RS EMEITIASRIESRIMNY, RWMELL
FEmAE = RENE., FEXZETUT:

0k, TR, EANTSERXIRBRIES B L7 WIRSZ RSN AR TR AN,
%Y 5 B AN AV SRR R, 53758 B WIRZAIE N ARWEKESFRY
FHISRENER, MHIHHINBRHERE, LUEES B SE5 RN REEN
8.



kPG

BEhNE: BRiMEBERERE, BETE5/80; KD210%; B, ELF=ER
Ekiz®. KEHBSDER, BEGEA,

BEEWA: USHIRNE, A5REREDRE SFHAEER.

IRHI: BHEESR 5 SZRER EAMANRSFHIISTINT S AL, BARRE
2 B LR A\ RORRS SN RO S B HEE = B ST & 5.

AT EMERRAATERE ARG RWHE. €. F=0miaiNtE, 28
RREFESHEEM DB RWEEH T BARITXBRWK, (R BAEEHNAREETT
PERBESUTBRERRRE., IE=FHpRS 8T LikXE, TR TAEER
TEath & B AR ik KW RN A9 NS,
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(iii) BEEPDTMIFR 12,960 HrthIRELANR HREFEBIMTTNERRSE

3

IEFEFERBEERME RSN R Lk, EREREEK, X
MEXEILERER. EERRHERPLREN (FRAYHHEEREBIR) (&
aaHEINRAR) ChigERTHZHERNRBIR), RERFITEEIE, 2019/20
FEFXMAHBHRAN 1,218 Bif, BROBT A 91 A,

NEEABDTKBWSHIREFZ, REQSTRIESFRMWNE Lk FXEFE
TRAONES, 2021 FF 4 B 6 BARSATEM ST EREF RN, FHLARNTSHHYAY
A SHEEMLIERI: BT —RMRMTE 2021 £ 10 BHEZFRERAR 8l
EFRFNEKRMAFRWMETIELEE, 2021 F£1 81 H, ASS5SAEEHBRATE
I (RWERD, fuit 2021 FERERWEXREF DS LR 6.51Z7T, R GRII
ISR ZATIRE LIS 10.2.11 (=) WFEBFAENHERSHNHEXKRZ S,
RREEFEIT N EEXRKZ BN LUSEB O R REESHRRASEIY
Y, RRATLEREE F—FEIREZE], NALAAFERERENAEXHKZZEEH
PHTEIEMT, RIE S AR R ER TR AT FHERE. ", HAYET
2021 F 4 A 30 HBFHIESRSK 5 B 21 ABFHBRRSIKEHE.

AEFRT RIS TEEIE 2021 & 5 BighIiiF Ramtit ARM 34,150 7T,
FEEEERRNATEMBESFRER, AREEENK, AEEMIRHE N EH
SramE—H, BREEFRETCSHRARS 12,960 A7,

b, NESHERMNRZZEEEER. FEEBNRERBRANTENY,
Bt AT B IR KBRS IR SRS S .
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MUFEELES:

228, AESATEMIIRBINY. B3O RIBERKERXZZ M, HHiE
IR EEEDBIERE, DURABXRTRREREFMETTURIKEDR, H55
BMSHTWS RS, BATAAMEXERFRBHENSIIHEXR, REAT
FMHETSEMS, BTARBRREEMS, MONXBAIFEEERE LR,

FHEIITES:

(i) 2021 FEFI AR RMIR

ERNBMFEERSUTART 3.42 {ZiERESF R IIBIEED S TS FRA
Fem 12,960 Bt ZI9AET 2021 & 4 B ARE(FEIEMEITHPEETHENSS 1332
S—HIEEIM) EXIE, BRINENATER 2020 FEMSREHTHITIIERE
&, WHIERIHT TRX T, HELESERIEE BASR, HiInATemHEt

ZRSURT DA, FHHERSZRMIERN THRSADEEERMATRNNE
KEH—HL
EASEIRARAENE 2020 FFE, HANRSEATRMR 2020 FEIFEENRSHH
REMXBEESERERERTS, EHFEMER, HIIEEMREENEAREEEER
T T HEMNAVIKEE.
(i) 2020 FEFTIAZRIIFR
FWAERM 2020 FEFAKAFRWFIERBIEA T T LATER, 85E:
(a) ERREEMRMEINN. BETRKE,
(b) TEMEFRIERM FERREREMERMGTRENESR, KRS,
(c) WAERMHHFEHTEIREDT,

(d) AIXERIHANEA.

16
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EFRAITIEITER, FATAS 2020 FERTERSAT ENIRST T
ZITEEXFWIMNNERE. FAIAR KTAEEERHBIRLAE 2020 FEIFEEM
AEe O ANEMREKRSERERAIEIRE) MILAEXSEMAEETE. R,

FRER, RREHREHARIMIRITRENETT 1.25 {270, BB 77.45%, HA
SRR AR S METT 8,797.92 AT, SIMTFNIRERFENSTHIRY 70.24%,

BIRATE:

(1) R EAFIARINAIERAIR, REHFCOARIISKRRNRER ST,

LFbE:

F 2020512 A 31 B, ARFTRIHRMERS EERNT:

B ARt
2020512 B 31 H 201912 5 31 H
& =] 8 ¢ R m1nd
17 ERAR 108,966,981.30  87.00%  62,098,498.66  87.98%
TSR 2978,937.50  2.38%  983,671.42 1.39%
Rt 13,304,050.95 10.62%  7,499,97956  10.63%
ait

125,249,969.75 100.00% 70,582,149.64 100.00%

5] 2020 FF 12 B 31 BFIFIRERSITT AR 1.25127T, 8 2019 5 12 B 31
HREMAERT 0.71 {Z7t, IBKARM 0.55 {278, £977.45%., FERHTFITFEE
MBI AR 0.47 {270, HEXFMIFRITUEKERINERE S 2020 FEARSTEM
#, 815 RIS, BREBM PET IR (BREEY) &, KMslE LR, 2o
A BN R RIS FRIRAY /o USRSl bR A F OB AK B
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F 2020512 A 31 B, ARFMIEFERWSEIAEERERINT:

Bii: ARMIT

e
HmrE—

{HRzR—

B =
{HRzREIY
iNny

T RIELT

2020812831 H

BER
32,218,806.91
18,000,000.00

17,114,031.80

10,842,324.63
9,804,024.80
87,979,188.14

125,249,969.75

=1nd
25.72%

14.37%

13.66%

8.66%
7.83%
70.24%

100.00%

&iE

M FRAREF

RM PET R, PETHIRATESE
AIMEERGE. T 2020 S, PET
T RTHIHMHEEERSK, PERIE PET 1RH9
K, NEHEESSEAERHN R
LR AN R R e R A RO R
T AR IS AR 1,800
FreA BRI
RWENRES, BTFEREGET
g LiTXiE, HEHERE, 28
ERHRRIRT T R I MY RS AR
8, FITRMER SRR M
&
R RIRZF
FMEREH
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(2) TEFHRAINERD N FEIREER SRR & TR FRUTER AR AR AU (o T s AR
RENETHELAOELA;
AFMOE:

*MNFEIR BER S R RI LA YT FRBUAAR R AU S T SR IHA AR AR B S 4RI EL U an

AERAFRRIFOZITUITINSTT ART 87,979,188.14 7T (2019 &: AR

1 53,074,858.08 75), MFTEIERFRENSITEAY 70.24% (2019 &: 75.20%).

2020 = 12 B 31*?
S SRR R S

EnETHERAOEEA)
FAEED 32,218,806.91 25.72%
HNE— 18,000,000.00 14.37%
AR — 17,114,031.80 13.66%
HVE= 10,842,324.63 8.66%
R/ Py 9,804,024.80 7.83%
=it 87,979,188.14 70.24%

(3) ERHFREFEXRKLWIRABNIEEEEE S SBEF.
BFEERRIUH, (RAEPRIES DARER (3) #TREFARBIHEL
LFEE:
28z, BRATEN, ERFEHNBEATINRZESNLXELSXR, BLEA
MOHINETEE B ELEM SR, B, MIKEGIHEEMRS SR,

7 EEES:

BIIZET AREEHNBNERES. XFARBEIHY IR, BET
PET tl5. EXRMGFRERTEHNTIAHNERNFER, FEAEHEXASHTISH
B, BATAANISBETATERWSEER, MIKEKSGIFEEEES S,

L=
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FHEITHTRS:
£ 2020 FEERITSED, SIS FIMERSEINE 1T T IEXIIZERERF,
BiE:

(a) EREBHMERENN. BEUTRK. BEhkizEERENEZESE
KIS

(b) FERNEERSERN b, EEVEER, siFEr-fathzkA T 2EREATI TR
RAERZEEHUTRIER,

(c) BRI PET IR, EREFREREBNOHHNEEHER,;

(d) ERETEHTBERER

HF LA ERRF, RIDAD, BRETIEMS, DARMEEHNEEATNEIZ
BYTXREG AR, BEAMORINBESEERELEUSRI M. Eit, FAORKE
BHIEEENRE S,

FIRET, 2020 F{RATIELIEIIA 57.80 1275, RLLIEK 0.92%; SLIFRE
FERABRRRNERE 3.13 {275, FHIEK 141.60%, 2020 FE—FEEFHEF
B, RATTEWMNS B 12.07 {275, 14.39 {Z7T. 16.34 {Z7THN 14.98 1Z57T; 147!
898179 7,758.20 5T, 1.02 {Z7T. 1.051Z27TH12,754.92 AT,

ERATREERTW AT A TSR, URIGATKASZHIHSE (08). Hi5E
R, FRINMEEEE. BRAZEAERMKEISSRNENBNSREER, HIBREH
BEEMSHRRRANRER SN,
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KREEE:
(i) OMEEEWN, BARAERIIER

Bi: ARmT

BE F—=E EEE E=EE SEIFE
Bl A 1,207,630,520.71 1,439,413,228.85 1,634,154,405.54 1,498,476,466.65
EpEA 811,214,827.61  986,522,404.20 1,157,731,043.33 1,320,971,802.38
| NS 14
g{iﬁzﬁh‘m@?m% 77,581,97451  102,419,137.84  105,287,790.80 27,549,194.78
i
F3EF LHRARRERRN
PRI E M RERYSF 78,278,650.96 83,379,484.44  105,973,744.56 19,490,403.26
B
$RERER S
;@ﬁéﬂ]}‘%ﬂ’] Rzt 20,616,84268  199,603,883.66  182,017,546.34  341,644,380.72
IFEA

ARRARRERAEEELTR, FEIRERR, FRiETEETH, B8
FRAEEERIEE AMIMERNEN, #ERMMEEERSK, RFEFKRSFLETT,
Bt A B mAEE RIS R. SOFENE TERE—SEEEYHRRR
FHMENSE=ZF ESE ik, BXATER EHHEIMR, BERMEE—R LK, BE
KFRNTEAWERFREARRE, SERMHIESF R BN LT, EHRRS N8 LK
#]35%. B—AEEHEFRRRZENEETN, EWFERETE. BT, 2020 F
12 B —RMSZAI RS AFHRY/RELE 150 H57T, BHEERLL 2019
F 4 FEFEWSHAIG 24%, 4R ERERIEMSBNZERFFETE.

2019 FRAEFETIHHERS, SHEBEMTT EREEIFUMIKTREUE K,
&R 2020 FE—FELEEENFURERM; 2020 F 12 BinEREVIERREFT
ZEBII RS, 818 2020 F 12 BHER, SHEMNEELEEIINERE P
TENRIE K,
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(i) HipBEKEUER

BRIHRR: AR AT SKENGHRF LAR EREIRAVES , HEENT AT
RIREREEMSHUAEEN, BT AEES TR RN R ARG WERERENE
B, EXRENESTUMmREABRSMIIESIR, EEESNEOMME. FEEEE
B2 FERER. mOREHERSF SRR Z R AR ERIATTIIES, BERAE
HETHRAYER, RHEANRARES SRS R, BERCAIFEERT, FHR
HREISKEE,

EEFRR: BERERRESRIEETIEEEHANINIRR, RS
B EATREAT WIS EFRIATIRERNSNBNMER, EEFTRERE
AERHENE. ARENEFDAHNREEEDEN~RETEE, ENTHEESH
WA ASZ T, Bla0, EHEFr-mENERR LAY D FTaeRsE. 1BHlReEk.
FEERAREE. RAHEREAESE. BATOE, EEREESE,; R, FRIOTEES
tEeAmETN, BRTELNEOHI, B0k RESHES~REAEATE, LA
e KHBEETRRTEX.

(iii) FERNMERIES

TEYDH = RN
B EVEIN (A%, o)
2020 £ 1 B 13,981
2020 £ 2 A 18713
20203 A 13,351
20204 B 13,275
2020 5 A 12,980
20206 B 13,557
2020578 13,452
2020 £ 8 A 14,018
2020F9 8 13,790
2020 £ 10 B 13,568
2020 £ 11 B 13,438

202012 B 13,760
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(iv) P22 FRRIERIAKSE

ARERR R AR RIS AR SR A AR AT THR:

BIIEEAEERHEIIRE 3.5 (ARG —TE T e ET—FRILARER
BRATTERIESRE, Tt "EftiRahsr, AXnmEFSt A "Bt AWER; F8,
AERHZIRBSTAREK 12 B AT ERRANS ST EEIRAES, RITSRER
AR TR B R A S SR IE SRAT B LR R HRE IR ER K,

(v) EITUALEAEINER

iEsRIR: _EmAEER,

F=E BEFE B=FE BIERE ait
=
SRS 171,926.11  203,151.20  192,834.27  306,263.41 874,174.99
mnes 49,210.75 66,434.32 42,150.16 49 469.63 207,264.86
47057332 53020102 54928314 194921555
e 3,991,580.70 0 0 0 0
EEe 96,980.40  132,128.37  152,168.87  147,454.41 528,732.05
il ==y red e 149,504.61  163,012.76  190,755.03  106,217.70 609,490.10
BURRERg 19.70% 23.20% 22.10% 35.00% 100.00%
nas 23.70% 32.10% 20.30% 23.90% 100.00%
aeva 20.50% 24.10% 27.20% 28.20% 100.00%
BEiEE 18.30% 25.00% 28.80% 27.90% 100.00%
FEafE 24.50% 26.70% 31.30% 17.40% 100.00%
AIEEARZTE
Atk 20.54% 24.27% 27.08% 28.11% 100.00%
ATER 20.90% 24.90% 28.30% 25.90% 100.00%

£x ERmA, RN, B, 22T S BER A A B ST HERIRIEK,
HL. oRMRIR T AT 2020 FREINEEMR.
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L F

R, RAT 2020 FTHUSINEWUIN 19.60 1275, SENKIN 33.91%;
IREEIREINE HIRA RIS RTLLE R 55.32%. BERSHIR, RATUH Kerr 22
B RAIEERENART 18.36 (27T, HBEESREANART 14.73 127, RAFHR
HHIRYT Kerr ARITHEEERIEES.

BIRATE]:

Al

(1) E&EBINLSHIRE. EHXIG. CEEAS, RIALSE. AFRARNAEN
iRP=)

KEEE:

NENERmEAImEER, BIRRRREE, - mit &M BRSBTS RITHIAEH,
BLUBSREHEEMIIHIAEEMETMER, RIS MmASAISANY 5K, BidEt
FHITUE, ATHIETUARHE. 7S&. Purely Inspired F1 Hydroxycut PUAR MRk
AR ERSHE RS AR, TITIENAIEKEFANEEIERERI, & 2020 &F
MRAEEEE TRRVTeRY, BT REITTIGEIZmEAES A SRR F A AR E S
73, NEREENTIARRERER, FHEINT RS9, Purely Inspired I
1. EYER. BENEFIRE,; Hydroxycut LUAEETR NGRS, B 7.
DR, ERMEZE S mZzUARIRIRAEI B9, EERATHIEFFE) T XP Sports jX—
RN BRTRE .



KPME

NERE BN, EREEAE R MERIDRESE, SThmTERrizEH .
REREANEHEARE. ZEARNENEERNES, BISERETBNEE, &
R REF=IMD, LSRR A RIS ERR BRI . PN =

KIHEXI, FHMEIELSDSBNEFHITORER. MU BN RRERE. Bal
AEEEKEEFEETSE. K/RISFIWLELEER. Walgreens, Target # iHarb;
RiZHEREREUZE. Bl OFEN. FREIHEX, SRENTEREEEHE
&, E8FIRES.

NEEEEERMERFEECRE, 95T 3880 Jeffrey Boulevard, Blasdell, Town
of Hamburg, New York 14075, FZFEIBILEHELAIAICHETN 2475 George Urban
Blvd. Depew, New York 14043, EERKBEFMESLEYINCHE. KIEEFKFENTRRE,
REWIBERIGRE; (BiEE 2020 FRIGNEEASEENEMIE, SEELMIGAT
FERHERENH.

HESRTBHENESEMIINNESR, FHKIEEFTAR. SRS, Ker 2
B KR R EUSEHIRE A PR H S BRI Kerr ARMEALEBX S
MZFHER, KA FOBIIHR, BFEUSIEHIERABNRIRT R AGRZAT.

(2) BA Kerr REIA=FN—HINEEBER N EEVSEE, FXIW ATl
SN, RSN EN BN R AR ST EN B T ENERES
W, (AR FEEHREEREERREERD.

SRS DA TZEH A RBHE .
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LEES:
(i) Ker REINEERRREEVSEIE
T 2016 F 11 B 1 B, REI5AX Kerr (M. KEEES, Kerr AEIEEBREIA
e, BT 2019 £, BTRELEHEFTIRRFINE. RS RaNRET=
N ERIATUHASE RS 2019 F Kerr ARWESRIAZIFER; 2020 FFE, SREHE
=, LSRN R 2019 FEERY 350,173 T30 FREE 2020 FERY 297,610 F3£
TT.

F=6 X — 8] Kerr ARG EERR T BMSEIRIT

B T3
2021 £ 3 B 31 2020 &£ 2019 £ 2018 &
BZ2021E3H 12H31H/ 1283108/ 12 H31H/
31 HIE3NAHE 2020 F£F 2019 FJE 2018 FFE
8]
BEFE 319,792 305,387 302,275 265,848
EETE 277558 271,404 253,225 214 868
=R 82,757 297,610 350,173 411,757
=157 52 165 190,597 218,783 248,909
EF 30,592 107,013 131,390 162,848
FEFI=R 37.0% 36.0% 37.5% 39.5%
= VFE 8287 26,047 51,466 76,046
FEF3E 6,142 18,181 38,757 56,648

R (A ENSE 8 S—&~RlfE) $I%. BEEFFAFZRRIRETIE
SR MEENAE, TERAFERELS, BFHNIHTAENL. AFF
BFEFEE THBERERFGARENTHE M HAWEISE. F 2017 FEK
2018 FRIFERENLI, BENYERESIIXRTZA~NKENE, RiHERH
{BERK.
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2019 FE, ATRETENEFTHEEINRE. FEMRNSEEIRF—REE
RIATRERZFEZE(ES 2019 F Kerr RENVESRIAEITRER, WAREF TR, REAERT
Kerr Q2B REMERISHIKEIRBEEELD, BR2EFEE 2019 FE Kerr ARSI
DEERMYIBPRE TR, BEBRTAENERNAE, ASERENTIET Ker 2
BNEBXRWSTRNERREEMMSING, F 2019 FESINHESENLT &~
REESE AR 15.59 {ZITR AR 1.32 1Z7T.

B 2020 FAERRERIHESTIRREZET Kerr ATTFALERANEEIREH %
BOMBBBAEER, BT HTEREs EERHITIRFISE Kerr 2 E KN E 2019 FEHY
350,173 F3ETT FIEE 2020 FEAY 297,610 F2E5T; SFEH 2019 S 38,757 F
SETT NBRZE 2020 FF/ERY 18,181 F555T. 2020 FERIHEAE REERNRERLMNT
[EE ().

(i) WmRT RO TS5

WafE Kerr AEIEELER S Houlihan Lokey Financial Advisors, Inc. (LU T{E#R
“Houlihan Lokey") F 2017 4 2 B HERMIIZZEH B AASIF RS A EBROTEN
IR LB AN T :

Bfi: BRA%ET

2020 & 2019 & 2018 & 2017
12 H 31 B/ 12 B 31 H/ 12 531 H/ 128531 H/
2020 SEfF 2019 FE 2018 & 2017 FE

gFEtR
- N 297.6 350.2 411.8 4229
- E=H 107.0 131.4 162.8 155.9
TN
- N 565.6 533.5 502.4 471.6
« ZEF] 219.8 212.3 200.5 188.7

(iil) ARIHEEERENRAIETER R HEE SR ENTERE
(a) ZREF AR EDME AR~ BESINAE
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YR (BAETHENSE 8 S—&FRE) B1+=%. BEMLESE5EEXN
BrrAsE R AASHTRENT. BRI EaE S RE AN S 26Nl
B ERIN P2 WAV R RS R RES . ST, A TESREI,
ST EEAEFAZRRIEERMKEME, KB WL ERESENAED MEEREN
&R, LD PESERA0EEN, NS ES EEERAEFEES., ok, (fl
SUTENAR) H—SHR . BUESMEENKEMER, NS KIEERNEE
R ABASEEMAENSFHANESN FIREHER B R TO M, TEHER
HITEEREL.

HRIE (A SITHENSE 8 S—&F=RE) F1/\%. EF-EUAE, RS>
EFENEENERARRRI THAR S E R~ EANRNESRANIKE. Fi, EA
EEFAR, NEEReEREEREFEEENNAT (NERBEF . WSk
KIARIRRI X aE KIgE) MR- EmE b BNREARE.

RIEAEIT 2016 £ 10 B 11 BIRER (EXRFWTIRESR), W Kerr 2T
BRARNEHLABTEFERERRENIEERE. ZREMEE Ker AFSEHAT
Ein. WoBEdEEST SRR AR, #—ERa A SRR,
AERMEFAEERHEMNSERTWEPRA, 1Mk Ker AFSERETIZAME,
RAHBARBFIKE,

REAIDHIT 2016 FER 2017 FERY TIREBAFSHNEFRERAT (UL
TER IURERR) RETRRA (B8) ARAE UTER AEEE) fEE
Kerr AFAOFEFEEAHFRIZENEFRRAEEIEERNEFRMERLS. AFIA
HWENEFm R A EEEEXEFAME RSN ERALET SRR S S
fEF=%. B, W Kerr REIFTZAAYREE NS MEBIETSREH Kerr A5, JbmE
R RAEEBLRERR, B Ker ATHEE R R3IEIE/MIER 7L
StEXE-HER,
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NEMEIIERT Kerr 22EHAERY Hydroxycut, MuscleTech, Six Star, Purely Inspired
M Xenadrine A M A EE RS BB TR MEZREFH, HEEXERENT: B
AR RINEERECA AR, BirARREHNERAR. HERESERE. ot A5
IR RIS TERETE, FINSIRE RIS EERAEE EANS SR
BRI, W Kerr NEBRBHIFTE (BiR) MBI RIA & =Bt

iTimdEE,
Bk ThAg/Ec HinABf IEofEEK FTEHERE
H AN TR, SMHHE  21-54 SiTtE THIEHERT @5 B
ydroxycut &
B4 LE)
- 18-34 B, &l BFE3-4R e, 2R%
MuscleTech ;%m*hﬁu' EEMIEN AL, BEREHR BERES. &
J5. BB
- 18-41 5B, & F/E2-3K% e, SR
Six Star AT, SRBER 15 35 it o BRE. FE
1EaEF SR
AEkNFERR, 100%4E  ORE. EEERYE  KEER e, B
Purely Inspired RAEERR. & EHAIAR
BRI
R BN TERR, RimEAS  HuERESERE FEHARI A ke, FB
B

K Kerr AN EIFFFZAAIEE S HiR Hydroxycut, MuscleTech, Six Star. Purely
Inspired B Xenadrine A/MNEFRIS AR ~EIB%, Ft, W Kerr A SRR R
NOMZE EIA 5 NEFREMRNEFEES, HTZEFHESERmHTREZSMEN
i, 2020 FEFEDMSIES 2019 EEFEOHSE—HL,
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(b) HFIRERFKEHBIEAYMEIT

R ERENDSREPINEE T AR ARRA (WACC) IREALEHE
BYELBIINEEEESIT R, WACC HHRRAFIRS AR, MREERENNFENE~E
BEERNTBITIERN 15.1%% 15.6% (2019 FEfE: 17.0%%E 17.8%), KEHGKR
79 0.0%ZE 3.2% (2019 FE: 0.0%E 2.6%), AEEHTAXNBEUNIEF, 7
YIS R T R ABRNFIEZKTE, HHIA TS Houlihan Lokey F 2017 £ 2 A
HEAMIEZZE A B ARIHERS R E R IERNE S %, SEXSEH T TES
BN . MR ST 2019 £ 12 B 27 BAMAY (2019 FEREMHEHIET. &
ERERITSIHEERNEBRNER), AXEERNIFIRCTEROE S E
HATERR 10%ZE 18%HIXEA.

REERREH T DARENNSEHAERN WACC NEKRSHPIERRZN
BSRAR 30 TR EEIRIEZAITNIGEIRE 1.69% (2019 FFE: 3.37%), H 2020
F1), EEEFEFRZIRXAETE, B 2019 FEAY 3.37% NEZE 2020 FE 1.69%.
SEEEFEFERIAIE A RSERAUTIES 2019 FEY 17.0%E 17.8% N&EE
2020 FEH 15.1%E 15.6%.,

(c) FONEBILE FREAELT

2020 F Kerr 2B EEMIFAEEMRUM, ST ZSH0ERFIN, (BAETE 2019 &
REWRIEREMGTTR, RUtEILEm, S5 2020 FEhigsFamlShIstirE
NS 2019 FFENIH DAY 2020 FFTUSHELL, FIEL 13%A9 M. 2020 FATE
EEEHTRENRSRES, BN 5 MBS T 7 SHENTRn. TH
2 2020 FLEEEEATN 2021 FHNEENERE, WEREHNIRERENILE
X AFTUS EBARET 2019 FFHNAY 2021 FHFIBENETR. EEE 2021 FLkK,
BB A REE BN SRR ImB R, N2 BHEE SRR,
BEIGEHERIEERBRNE, TSR B R REEEN, AFF 2021
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FEAWGEHNEF BELIGFERSIEK, ZISERSTESAR. HRR
AL HFHRITFERART 2020 SRR EBLEFAEFIRERTTNE 0.
TEUEFIRTRIEAL |, ABERETN 5 NP BAE AN IEHSERA N SRS

T
2021 F-2025 FANIEKFX|E] SRR
Muscle Tech 11.64%—28.22% 3.18%
Six Star 1.09%—4.38% 1.38%
Hydroxycut 1.85%—2.02% 1.50%
Purely Inspired 5.22%—10.68% 2.00%
Xenadrine® -43.60%—-100.00% 0.00%

* NEIEIEERIBAESTE B  151F R Xenadrine RS, FIHET 2024 FEL LR LE Xenadrine
=

HLE, BT Kerr ARIFZAAIEERNTH 5 NEF-HERNE~HEEE
HTRERMENN. REHTIREE 2019 FEAY 17.0%E 17.8% FEE 2020 FEH
15.1%% 15.6%. 2020 FABEREFUNRIFINGET 2021 FMERBEET 2019 Fin
AT 2021 FIMEFR. F 8 TRIBE 2021 FEEREZRHE FRRFASRH, F 2020
FRMEZRENSP, FET RS TZ A HOWENE, RHRRERSE.
HEEHEREREESTS.

KET 2021 F 4 B#FEN 2021 FE—SENESFEHESERT. Y, Ker 2
8 2021 FE—FENVSEIRER, 2021 FERNGEET, E—FERERT
2F, SREEEEEHTHENRSFSTF 2021 FHRFTIEA—,
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FHEIHOS:

AEEMSIRERINIRESR, RERPEERSITHDETENRER, RIHAIT T

tExEIHER, IBRIRE. TSI SEE RERS A RERNTTR ARk {ER
KMERERNIG. BIHUTHEESITN B E RERS B RETR &rrR{EHE
KAERTHERFEE:

N EEENGESHENE~EEAR B SERER A RENLI A IS
FEARNIRG. BEXE D E R EEsE AR E RN SRR
RTINS REFRNR RN G ZREFE ST TENEX;
ETFHAIXS Kerr WEREFAETIHN TR, SELESSHENFREET
. SR ER RS ER I P R SROTECE R S Tl A RIS RN 5SS
N EEERHIFIAI S REBFUURATEANXRRIR, SEINERKE
EFRSE,

FIRESRAEERNIE, T EEEEI NS RETNFRANG X
AOEAM RIS TR

B t—FEEEEERHIFMNASRETUERBNXBRIRS T EE
HUSLPREERRETILR, LU REFEEERRENTSR,

SEEEER TN IS RE TN R AR BRI TR, TEN
KRR R ETHEE SR LR EEFHE S EERFAENESR
NS IRETEXAEERENKERE ST ENRIER.

ETFRPTNRITHER, BITANETIER 2020 FESHERXRBEEST
B7n, EREENSEMS (BWSTHEN) B9E.
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FRET, (RATHRSHIRTA R REN 31.22 27T, FELTRE 6.52%, HFEIR
SUKEIR{E 29.81 {278, BFXEKR 2.09 27T, THERNKERE 1.13 27T, i
3,727.87 5y, REHA, RABERN AT A THRREES.

BIRAE:

(1) FEEWSFR. BN, SKAOKES, RBEEFN. ERXRAARE.
W73 AR FIRS
LFMOE:
(i) HAKEE

RIE (EAWSHENSS 20 S—WEFH) S5 WIS EHHAFETR
e, BREEEHPIEIRIEIE IPARFNARMEREREREE RER M
BEERRE. HELHRMAIFPAR, AENEERE, FE TR, NSHR
FLUEBIA: (=) SHFBUSRIBESLTS BRITHZE T LAIMIEMSIE (AMYPRTH
MEHREFARNE), BErRIEFFERAIRERAR BB AT ST
TR, NESERFLBAFHRRARNMETE, SHTBUSHITI A, EaniiE
RETBRTEEMIT R, NSRRI A HRBARMNMET &,

A, (EWEHENRERES 5 S) MWZHSEAERWSH PSR &8
HFEE: IFR—EHTRIE &+, MIHENEWSFHPEEARIEET T &t
TTHERTRIART, RS 3IRESE TS B AMEERM SRR P ARAR T & 770 1
ISR, BREUTHRGEZ—R, REARTIER: (—) BT SRMEFRIEER
EENA; (Z2) BeE I o BaE ok, FRERRESEXER. &
AfR—ie, BTHE. BB, BT, RS,
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BB T —IUEENF;, BEFXEET Ker REISHEFWRSSERRTE,

Ker 2EBTIE#ERF T, TELEENEREREFRIVASS. Bt EE
B/AE% LERENVEEEN. | SRNEES. EREUETEEEEEIEER
FEmINEENRECI AR, BirABRRERRAR. HERERE., DAREISEIHIR
REFPXRFRI TS RRT.

FU Kerr 22TI8T, #RHE Houlihan Lokey F 2017 £F 2 B HEfKMs IR BH
BHMEIRSFAMARISHN D IEETE, ARFIARIFMURE P X ENKESER.

(ii) PEEHTZIEFFR

MEHTFIR

AT HE

EPEER 1

REN TR ASRE SR S EARAV TS R - A S S A REN R A, #
WXL RTAT . EE MO ERES A REN TR A1 E RS mit
1T8%. WTERSGERNEIRET, ASETHE-NRAIRIH#EENRT
BB SRR B ST IS T PR,

(2) &6 ERMERRITIES. TEEFER. EETRIREERS, 153
IREEIRARTHRBEEERIKIER SR,

AFESE:

RENFERETRARH TRENS, SHE-ekESH. 1t Lok
BEERELSR, A& TEFFELE T ERESMEENTH AT E Tk ES
. MEIMURE P REHTRENEPERNRI S RE TSRS 0E 5 itk
HEERENS P ERIRERES R E TSR,
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ERTMURZPXRRRENRIERES, SEERENTINEEX BT =4
I R R E 5 B3/ TF Hydroxycut, MuscleTech, Six Star. Purely Inspired
K Xenadrine AMNAFH, HFLIAGSE (EFHE) Do TREN.

T 2020 FERAVRENINF, LRBEN S BRI ERES ISR T AR E
FPREERNEFNKENE, RHRRERS . HEP, QAERERESERE, 1§
Z:Li> Xenadrine FERRRVEFS, FITET 2024 F2MELLE Xenadrine =@, 5
Xenadrine P RABAXAIEIMYE T 2019 F2EMHRRIE.

FIRER, RLTRERIT REREVD 52.46 /57T, FLLIEIK 1,453.46%, £
BPRARRFL. BIRATDRBESFANERER SR, DRSS
BENSHIER (WER).

wEbE:

IREHRA, FRRFAEA SR T:

AT 2020 F 7 BUEISEES i A LER B IX X E R (the [SLCE NS
United States District Court for the Northern District of Texas)I  FFR&EES
NI mASBERFL, REASTmAERSHEETRSE &

NARRN, NEFRMARIZSSEHRERRE 7 XE RS,

AEEFTF 2020 F 7 BEIZEEERFERTN R X X AR (the T
United States District Court for the Northem District of Texas)= 18
N—ImASHEERL, BEANTREERMSHEEFTRES

FHA TR, AEFRMARZEEEHRZERRE TR EHE.
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IFASIREA LEPIRS
AEEFT 2018 & 8 BWEIINEARKEEE S EFE(Ontario Superior B4R, F&
Court of Justice) ZIEF—I~RASHERFL, REANAF=RARE BFFESR
REHHETRE ENARRERZEFILISER. EMEYHRX

H—REA. AERARARZSEEHRERRL 7 HEHE.

RIE CRYINESZZ RS L) & 11.1.1 &' LA RENEXKL. {f
HENSRESTONTRA—PEFITHFREFEIHE 10%LLE, BEWEEHET 1000
B, RERAHERE. AT 2019 FERITFE~ AART 41.01 {2, BETE
NIBEENEHIART 35.34 27T, T 10%; BEWEERET 1000 57T,

TR TIRET (S5 EE M55
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[ 7A

FHRER, (RATHRSHSCINEIMIA 3,208.99 7T, EEAMNTIREGRHE
RAEIEFIE 3,061.15 BT, RS, {RAEHEZ 2019 FEMN(TRAMIEFRAMETHEMELE S
RS2,

SR E AR RS BRI ZRL RIS IER BN IER , ARIEIER RIS # 2
AFAEVSITENNERNE, REABRTSIEEEE, EaEREERSER
#um.

IBERSIHITH TZEH R RBRE L.

LF)MEE:

FAEEMT 2016 &£ 6 B 12 H5S The Toronto Oak Trust, F Kerr A TIEZRIRE
MSLiMY, FEERMBSTIEKIE The Toronto Oak Trust ] 2158068 Ontario Inc. (LA
TEFRER") AiHFER Kerr 100%A94Y, €3E: (1) EHA 80%MAUIE; (2) I
R 20% RSN,

(—) EEA 80% /UK

AEEmBEEERAHLRWIMSESIFERY Kerr80%AIARIY, 2016 7 B 22 H
52016 £ 9 B 12 H, AXRMESFLEADFIEE (AN 5 (REMUE—
[BIER), HERIBASEATDRERMR (B3) ARAE UUITERAESESY,
HepTiE R RIS 75%, BEELEATEK 25%. AT EREMNEXIRILEF/ T Xiwang
lovate Holdings Company Limited (LATREFRIIZEKR SPV1"), EEIRNEEFNT
Xiwang lovate Health Science International Inc. (LATEFRIIZA SPV2"). HINEXR
SPV2 Wl Kerr 80%RIA%IN., BHHA 80%BIMIME RS, AERMEEIENINFA
EIETHFE Kerr 60%RIMY, FEERIGIEEFE Kerr 20%A98Y,
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(Z) Tl 20%BAUEEU

(RAMTINY) FRNAET EERRISEESE 80%BIGRE=FRmEH
1 Kerr A9FRIsR 20%RR1N. HAPRZEEFEREHE 5%, S_F8E 5%, S=F%E
10%, WIEIFHNLA Kerr 2322 BERIIBRAI BRI BN MERIER (‘EBITDA") 7
Hit, BLUTERRHE, BAmS:

1. ZEIHBRFEHZEZEN 90 B, AERMNARFZXGZIFIATREIR
HE— 12 B HAEIA EBITDAx10x5%LASZLEEFTFRAIATIRIGR 20 A B 25E1ER
25%;

2. XEIHMBAFBEEZERN 9 BHA, AERMNFRRZZN G R TSR
R A 12 N BHEAAR EBITDAx10x5%LAZ L EHFSRAI A BFIGR 20 A% B 25EER
25%);

3. XEH=FFREZ/GM 90 BN, FAERBMNFASITH UIFIATREIH
WE= 12 MBEAEA EBITDAx10x10% LA EFEHRAGATIRIR 20 AR B K@
f% 50%.

HETREARAIAT] 100% NS ATEENERER, BEEAFTHEEN, BRI
1 80%HIBRANAIRZ ZFHN 554k 20% MR BN BIEXRERD; 2 WIE Kerr80%ARAY
R 20%0eHY, TERPIERRAREITITERRAINS , AR ATSRIIER T
SeRRIIRIZEEE; BIEIHALA Kerr B32 3B EBITDA J&El, BLUTHEATHARE,
EAZSAHNRBEAR I RITR,; B, AFANZRZBET —HTFRS" &

fe—IF R ZHITRITAEE,
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(i) 2019 FEMNTRRAUIWERAVETHEISIE
FFAE RIS Kerr TR 20%BAAIXHNHIA A—TLARERAA T RAVS RIS,
EHA 80%BAINKMEFERE, FAEBARESIE Houlihan Lokey XJUZ Kerr Sl 20%B%1%
AR BIBUEZ A FMEHRT 71Fh. i EARRTRAMIERR, AFIRIA GRSk
IR EIERAATT R, FET DAZEIHAS. KEEREAFERZEIB=FFEH
B, Xt ERARAVETEMHTEE, BRI SR ARNKENMELRIRE R EFE
IS ERINREAEMIIMERE. B 20%FRRINEEFTFRATERVSIRE
SREIA D — I EBR 5k, ERTiZXdsRsE EBITDA HUEIHEENEIESED RN BT
PR EYELEMETE", FHPRIISER. DASITHEEFE R STHENRIERM
iE.

F 2018 FE, AFLMETHORISHAA Kerr AF)HY EBITDA fHLAKIINYFLIE
HIHE AT RIS 10%BRAUEIRAISEHTT 7 (&1, 2019 FE, BHTEEEEE)
BFrmimRF IR FEMEHN SR R i ERIA TS E S 2019 5 Kerr &
N EERIARIFRES, W\, FEFIK EBITDA T%, SCFR EBITDA {EF 2018 SEEAYHIT
BR ERNE5 (2) FEE), EATT 2019 FEMSIREFHIABRAINTAY
IIFRA ST EUEIE S B R ML ISR EBITDA I FPESERIRASUSIEERAY T,

Eitt, 2019 FERFRAMIEFEGEITHEEER TN T — e A HEMETRY

W

B, FBEBTSIUEREE, THEEERHISIREEIE.
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(ii) 2020 FERATRAGRRARIELE

HRAE Kerr ATIRIBRBUIOINY, BRE—% 10%MEIIRAYKIEIFRRF 2020 £ 1
BIERized. F 2020 F 2 B 14 B, BF/NCFEEGTIHEE, 27Kk SPV2
SEHFBETHET Kerr RAVIEFRIRRTAGEEMNN. ZHEBLRMNEINCFEF
TEROSCRRAERE, 7 R RIERERFR, 275 EERIR 10%BRAUIEFRHFEHMY
HEARBHI 6,737.50 F3TRIARIEEE 6,293.50 53T, LIAFKIN =T 2020
7 B 31 BEipioRsz45eEe, BRFERMNFIRE 2020 & 1 A 30 Q&R 5%5FL
=T EFIR.

AR R AR R LR SR A Y B AERERTAIR, 5 F A RIRIERD AIEA
7, RIECSTHENIEXEIRE, 6,737.50 FETS 6,293.50 FETTHIZEER 444.0
FETT FE AR 3,061.15 57t5) MEFHHUEE B —RMETANEWINEA, FRIE
| SR AR MRS E R BT AR S R N2 S & .

Eitt, 2020 FEERMTRIAGRERRIEERRTIESLRERETHEVER, 5
BUIARY 2019 SRS RRAUSIMEERAYEITEUSIEFTCBR R, 2020 FERM RIS
RAEIES 2019 FFERN AT RIUIERAME IS IE I RSe 2 AR,

NEPAA 2020 FRATRIGEURRRIEIEAERSTHMREFS B SHENNEX
HE, FETSUEEEE, FAR2EERHSRFRE.

NENE 2019 FEMSERFESBIRTREGURRIIEE(F N TR RS
EIN BT 7 EE.

FHEAIHHES:

AFFEVSIRERINIRETR, RRPEIFMSIHTSETDENER, RITHHTY
5 2020 FERTRIGURS RIE AR EIHTEF PR
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o BFRTR SPV2 5EHEETXT Kerr BRAUIERIATRIATEEINL

o E[7 SPV2 M3 Kerr BRAUSIEFRAIRITAUX

o X 2020 FERTRRIGUHBRIEIERXINY PICRAIF BB AHTENTE,
o 123 2020 FERMATBRAGNARRIEIE M &I E M S5 IREAVERINEE
[FISE75 AIEERTHANEA.,

ETFRITREITER, BATAB DA 2020 FENIRAGHASMIEERNET
SUTEEELE, DAREBIERHAN S IRFTEUE ARSI HEERAEASENG(E
AEHE) BIME.
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AETURBETEE R RRHBIRA TR MBS ZFHRZE X (XTHEE
BRRNBIRAT 2020 FHERNETERMNESRPZ BRYER, REFFRERE,
NMERIHHIEAB.
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